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Companies Act 2006 (UK) s.3(1) "A company is a "limited company" if the liability of its members is limited by its
constitution. It may be limited by shares or limited by guarantee." s.3(2) "If their liability is limited to the amount, if
any, unpaid on the shares held by them, the company is "limited by shares"." s.7(1) "A company is formed under this
Act by one or more persons: " 5.16(2) "The subscribers to the memorandum, together with such other persons as may
from time to time become members of the company, are a body corporate by the name stated in the certificate of

incorporation." (https://www.legislation.gov.uk/ukpga/2006/46 7533 27 N.4. 2569)

Delaware Code tit. 8 §101(a) "Any person, partnership, association or corporation, singly or jointly with others, and
without regard to such person's or entity's residence, domicile or state of incorporation, may incorporate or organize a
corporation under this chapter by filing with the Division of Corporations in the Department of State a certificate of
incorporation ..." ikag §102(b)(6) "... otherwise, the stockholders of a corporation shall not be personally liable for the
payment of the corporation's debts except as they may be liable by reason of their own conduct or acts" (https:.//
delcode.delaware.gov/title8/c001/5c01/ #1533 27 n.8. 2569)

GmbHG §1 "Gesellschaften mit beschrankter Haftung konnen nach MaRRgabe der Bestimmungen dieses Gesetzes zu
jedem gesetzlich zulassigen Zweck durch eine oder mehrere Personen errichtet werden." §13(1) "Die Gesellschaft mit
beschrankter Haftung als solche hat selbsténdig ihre Rechte und Pflichten; sie kann Eigentum und andere dingliche
Rechte an Grundstiicken erwerben, vor Gericht klagen und verklagt werden." §13(2) "Fur die Verbindlichkeiten der
Gesellschaft haftet den Glaubigern derselben nur das Gesellschaftsvermogen.” (https://www.gesetze-im-internet.de/
gmbhg/ M593 27 n.8. 2569)

Frank H. Easterbrook and Daniel R. Fischel, "Limited Liability and the Corporation," University of Chicago Law Review
52(1): 89-117 (1985), i1 94-97, DOI 10.2307/1599572 (»52aru Crossref) 81uatiulfinain Chicago Unbound https://
chicagounbound.uchicago.edu/uclrev/vol52/iss1/3 27 n.8. 2569

Easterbrook and Fischel, §79ud (1890330 16), nih 103 (i unusenUadinidasmuaseAudiud) uagvin 109
("Almost every case in which a court has allowed creditors to reach the assets of shareholders has involved a close

corporation.")
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